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7KH�:$�*RYHUQPHQW�KDV�GHFLGHG�WKDW�IURP�1RYHPEHU
QH[W�\HDU��DOO�FDWV�ZLOO�KDYH�WR�LGHQWLILHG��UHJLVWHUHG�DQG
VWHULOL]HG�
%XVVHOWRQ�6KLUH�KDV�KDG�FDW�ODZV�VLQFH�WKH�PLG���V�EXW
5DQJHU�7LP�:DOO�VD\V�WKH�:$�OHJLVODWLRQ�JLYHV�WKH
6KLUH�JUHDWHU�SRZHUV�WR�FRQWURO�FDWV��$V�ZHOO��KH�QRWHV�
RQO\����VKLUHV�LQ�:$�KDYH�FDW�FRQWURO�ODZV�
7KH�6KLUH�DOUHDG\�HQFRXUDJHV�RZQHUV�WKURXJK�D
VXEVLG\�WR�UHJLVWHU�DQG�FKLS�WKHLU�FDWV��+RZHYHU��WKH
UHVSRQVH�KDV�EHHQ�GLVDSSRLQWLQJ��KH�VD\V�
+RZHYHU��VLQFH�DQ�LQFUHDVH�LQ�WKH�VXEVLG\�E\�����WR
�����WKH�XSWDNH�KDV�GRXEOHG���%XW�ZH
G�OLNH�WR�VHH
PRUH��
7KHUH�DUH�QR�SODQV�WR�UHPRYH�WKH�VXEVLG\�ZKHQ�WKH
QHZ�ODZV�WDNH�HIIHFW��KH�DGGV��EHFDXVH�DW�WKH�HQG�RI
WKH�GD\��WKH�JRDO�LV�WR�KDYH�FDWV�VWHULOL]HG�
6WDWLVWLFV�VKRZ�WKHUH�DUH�WKUHH�W\SHV�RI�FDWV��VD\V�7LP�
FDWV�ZLWK�RZQHUV�ZKLFK�DUH�VHWWOHG�DQG�GRPHVWLF�DQG
WKRVH�ZKLFK�DUH�VHPL�RZQHG�ZDQGHU�IURP�KRXVH�WR
KRXVH���7KH\�GR�FDXVH�XV�D�SUREOHP��
7KH�SUREOHP�RQ�WKH�ELJJHVW�VFDOH�LV�IHUDO�FDWV�DQG�WKHUH
DUH�HVWLPDWHG�WR�EH��������PLOOLRQ�FDWV�LQ�:HVWHUQ
$XVWUDOLD��KH�VD\V�
%XVVHOWRQ�6KLUH�FXOOV�KXPDQHO\�XVLQJ�FRQWUDFWRUV�RQ�D
UHJXODU�EDVLV��HVSHFLDOO\�LQ�UHVHUYHV��VD\V�7LP��DGGLQJ
WKDW�WKHLU�HIIRUWV�GRYHWDLO�ZLWK�WKRVH�RI�WKH�'HSDUWPHQW
RI�&RQVHUYDWLRQ�DQG�(QYLURQPHQW�SURJUDPV�RQ�QDWXUH
UHVHUYHV�
,GHQWLILFDWLRQ�DQG�UHJLVWUDWLRQ�RI�FDWV�ZLOO�KHOS��VD\V�7LP�
�6WDWLVWLFV�VKRZ�WKDW�PRVW�FDWV�ZH�LPSRXQG�YHU\�UDUHO\
JHW�SLFNHG�XS��
7KH�UDQJHUV�GRQ
W�HXWKDQL]H�LPPHGLDWHO\��KRZHYHU��7KH
FDW�DQG�LWV�EHKDYLRXU�LV�DVVHVVHG�DQG�LI�VXLWDEOH�LW
V�SXW
XS�IRU�DGRSWLRQ��$OO�FDWV�UH�KRPHG�PXVW�EH�VWHULOL]HG�
�7KDW�WKHQ�KHOSV�XV�UHGXFH�WKH�SUREOHP�GRZQ�WKH�OLQH��
$V�IRU�WKRVH�SHRSOH�ZKR�EHOLHYH�WKHLU�DQLPDO�ZLOO�QHYHU
VWUD\�DQG�GRQ
W�VHH�WKH�SRLQW�RI�PLFURFKLSSLQJ��7LP�KDV
D�VWRU\�WR�WHOO�
�,
YH�EHHQ�LQ�WKH�LQGXVWU\�D�ORQJ�WLPH���KH�VD\V���2QFH

$OO�FDWV�ZLOO�QHHG�WR�EH
PLFURFKLSHG�RQFH�QHZ�VWDWH
ODZV�FRPH�LQWR�EHLQJ��6.���$%&
/RFDO�

���-XQH�����������30�$:67

1HZ�FDW�ODZV�ZHOFRPHG�E\�VKLUH
%\�6KDURQ�.HQQHG\��&URVV�0HGLD�5HSRUWHU�

1HZ�FDW�ODZV�WR�EH�LQWURGXFHG�VWDWH�ZLGH�QH[W�\HDU�ZLOO�KHOS�SURPRWH�UHVSRQVLEOH
FDW�RZQHUVKLS��VD\V�WKH�%XVVHOWRQ�6KLUH�5DQJHU�
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�������$%&

ZH�LPSRXQGHG�WKLV�GRJ�DQG�ZH�VFDQQHG�LW��,W�KDG�D

PLFURFKLS�LQ�LW��7KDW�PLFURFKLS�EHORQJHG�WR�VRPHRQH�LQ

%URRPH��7KDW�GRJ�ZDV�VWROHQ�WZR�\HDUV�SULRU�

�:H�GR�KDYH�H[SHQVLYH�FDWV�RXW�WKHUH��,I�WKH�FDW�JRHV

PLVVLQJ��LW�FDQ�EH�IRXQG��

%XVVHOWRQ�SUREDEO\�ZRQ
W�KDYH�WR�FKDQJH�FXUUHQW

RSHUDWLRQV�JUHDWO\�WR�ILW�LQ�ZLWK�FDW�ODZV��7LP�EHOLHYHV�

�:H�DOO�KDYH�PLFURFKLS�VFDQQHUV�LQ�RXU�FDUV�DQG�DW�WKH

SRXQG��

+DYLQJ�ODZV�HQDFWHG�DW�D�VWDWH�OHYHO�PHDQV�WKDW�SHRSOH

ZKR�PRYH�EHWZHHQ�VKLUHV�ZRQ
W�EH�IDFHG�ZLWK�H[WUD

UHJLVWUDWLRQ�FRVWV�RU�GLIIHULQJ�E\ODZV���,�DSSODXG�WKH

VWDWH�JRYHUQPHQW�IRU�GRLQJ�LW��,W�QHHGV�WR�EH�GRQH�DW�D

VWDWH�OHYHO���VD\V�7LP�

7KH�SHQDOW\�LQ�%XVVHOWRQ�LV������IRU�DQ�XQUHJLVWHUHG

FDW���,
P�DVVXPLQJ��WKH�VWDWH�JRYHUQPHQW��ZLOO�JR�GRZQ

WKH�VDPH�OLQH�DV�WKH�GRJ�DFW���KH�VD\V�

7LP�HVWLPDWHV�WKH�FRVW�RI�PLFURFKLSSLQJ�WR�EH�EHWZHHQ

����DQG�����ZKLFK�QHHGV�WR�EH�SXW�LQWR�WKH�FRQWH[W�RI

WKH�DPRXQW�RI�PRQH\�WKDW�SHRSOH�JHQHUDOO\�VSHQG�RQ

WKHLU�DQLPDOV��KH�VD\V�

)URP�ODWH�QH[W�\HDU��QHZ�VWDWH�ODZV�VD\�WKDW�DOO�FDWV�ZLOO

EH�VLQJLQJ�VRSUDQR��:KLFK�LV�JRRG�QHZV�IRU�WKRVH

GLVWXUEHG�E\�ODWH�QLJKW�\RZOV�DQG�VFUHHFKHV�

&DWV�ZLOO�KDYH�WR�EH�NHSW�KRPH�DQG�QRW�ZDQGHU��:KLFK

LV�JRRG�QHZV�IRU�WKRVH�GLVWXUEHG�E\�ILQGLQJ�KDOI�HDWHQ

ELUGV�RQ�WKH�ZLQGVFUHHQ�


